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�'27+5� .'� /1+5� &D#84+.�� �=4#4&
�������'56�24=5+&'06�&7��:0&+�
%#6� �+96'� &7� �#:5� �+'221+5
 '441+4�&'��#79�

�=8):)>)6<�8:F;1,-6<�,-�4R);;7+1)<176
+0):/F-�,-�5-<<:-�-6�84)+-�4-�;@6,1+)<�
�F:):,�!���"��)�F<F�F4=�47/19=-5-6<
8:F;1,-6<�,-�+-4=1�+1�
�4�-;<�-6<7=:F�,-�;1?�>1+-�8:F;1,-6<;�-<
,-�;1?�5-5*:-;�,=�*=:-)=��
�)�8:-51G:-�51;;176�,-�+-�;@6,1+)<�-;<
,-� +76+->71:� 4-� ;+0F5)� ,-� +70F:-6+-

<-::1<7:1)4-��#� $���
!7=:�4R);;1;<)6+-�<-+0619=-��4-�;@6,1+)<
>)�:-+:=<-:�=6�=:*)61;<-�-<�=6�+)*16-<
,RF<=,-;��
�-�#� $� .1?-:)�4-;� /:)6,;� )5F6)/-�
5-6<;� ,-;� ,1?�8:7+0)16-;� )66F-;� ;=:
4-;�<-::1<71:-;�,-;�;1?�16<-:+755=6)41�
<F;� :F=61-;�� ;71<� �	��+755=6-;�87=:
����

��0)*1<)6<;��

!):)44G4-5-6<� C� +-<<-� )+<176� 1587:�
<)6<-��4-�#@6,1+)<�<:)>)144-:)�)=;;1�;=:
4-�+76<:)<�,-�8:72-<;�;=;+-8<1*4-;�,-�.F�
,F:-:�4-;�57@-6;�87=:�+:F-:�=6-�,@6)�
519=-�16<-:+755=6)4-��
�-;�;<:=+<=:-;�:F=61-;�)=�;-16�,=�#@6�
,1+)<�;76<���4-;�+755=6)=<F;�,-�+75�
5=6-;� ,-;� �76<;� -<� &)44F-;�� ,=
!-<1<��)=?��,-;�$:71;�"1>1G:-;��,-�&)�
:-66-�-<�#+1-��,-�#)D6-�-<�&1-66-�)16;1
9=-�4)�+755=6)=<F�,R)//475F:)<176�,-
�1-88-��):1<15-�
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�)��755=6-�,R�6>-:5-=�87=:;=1<�;76
,F>-4788-5-6<�� �-� 67=>-44-;� -6<:-�
8:1;-;�;76<�)++=-1441-;�;=:�4)�A76-�):<1�
;)6)4-� ,-�$7:9=->144-�� �-�+),:-� ,-�>1-
;R)5F417:-� -<�+76<:1*=-�C� :-6,:-�67<:-
+755=6-�<7=27=:;�)=;;1�)<<:)+<1>-�
�=�+7=:;�,=�8:-51-:�;-5-;<:-�9=1�>1-6<
,-�;RF+7=4-:��,-�675*:-=;-;�5)61.-;<)�
<176;�76<�8-:51;�,-�5=4<1841-:�4-;�:-6�
+76<:-;�-<�4-;�F+0)6/-;��
�:D+-�C�4)��755=6)=<F�,-��755=6-;
,-;��76<;�-<�&)44F-;�����&���=6�"-4)1;
,-�#-:>1+-;�!=*41+;�>1-6<�,R7=>:1:���4�8-:�
5-<�,-�.7=:61:�)=?�),5161;<:F;�,-;�:-6�
;-1/6-5-6<;� )16;1� 9=-� 4-;� ,F5):+0-;
F>-6<=-44-;� C� -..-+<=-:� +76+-:6)6<� 4)
�!���� 4)� ����� 4)� �#����� �7=;� 4-
>7@76;��4)�5=<=)41;)<176�,-�67;�57@-6;
;=:� 4-� 84)6� 16<-:+755=6)4� -;<� 6F+-;�
;)1:-��
�)�471�,=��
�,F+-5*:-�	����87:<-�;=:�4)
:F.7:5-�,-;��744-+<1>1<F;�$-::1<7:1)4-;�
�-�!:F.-<�;R-;<�>=�+76.1-:�4)�:-;876;)*1�
41<F�,RF4)*7:-:�4-�#+0F5)��F8):<-5-6<)4
,-��778F:)<176��6<-:+755=6)4-��

�-<<-�471�8:F>71<�9=R)=+=6�/:7=8-5-6<
,-�+755=6-;�6-�,71<�)>71:�=6-�878=4)�
<176� 16.F:1-=:-� C� �� ���� 0)*1<)6<;�� �)
�755=6)=<F�,-��755=6-;�,-;��76<;
-<� &)44F-;�� )@)6<� =6-� 878=4)<176� ,-
�	� ���� 0)*1<)6<;�� 6R-;<� ,76+� 8);
+76+-:6F-��
$7=<-.71;�� �76;1-=:� 4-� !:F.-<� )� 8:F>=
,)6;�;76�;+0F5)�4)�.=;176�,-;��755=�
6)=<F;� ,-� �755=6-;� ,-;� �76<;� -<
&)44F-;�-<�,=�!-<1<��)=?�)>-+�4)� �75�
5=6)=<F�,R�//475F:)<176�,-�4)�"F/176
�1-8871;-���=+=6�F4F5-6<�.16)6+1-:�7=
.1;+)4�� 61� )=+=6-� F<=,-� 8-:5-<<)6<� ,-
+766)I<:-� 4RF>74=<176� ,-� 67;� +758F�
<-6+-;��6-�67=;�;76<�.7=:61;��
�7=;�6-�>7=476;�8);�;1/6-:�=6�+0G9=-
-6�*4)6+�-<�:-.=;76;�+-<<-�.=;176���7=;
6-� ;755-;�8);�7887;F;�C�<7=<-�F>74=�
<176��*1-6�-6<-6,=��5)1;�67=;�6-�>7=476;
8);� -6/)/-:� 67;� +744-+<1>1<F;� >-:;� =6
)>-61:�84=;�9=R16+-:<)16��#7@-A�);;=:F;
9=-�67=;�5-<<:76;�<7=<-�67<:-�F6-:/1-
87=:� ,F.-6,:-� >7;� 16<F:H<;� -<� +-=?� ,-
67<:-�+755=6-��
�4�5-�:-;<-�C�>7=;�;7=0)1<-:�C�<7=<-;�-<
<7=;� =6� <:G;� *76� F<F� -<� ,R)/:F)*4-;
>)+)6+-;�
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5'� 24=5'06'4� #7� 4'.#+5� &'
5'48+%'5� 27$.+%5� '0� /#+4+'
&D�08'4/'7�

�-�:-4)1;�,-�;-:>1+-;�8=*41+;�-;<�=6
/=1+0-<�,R)++=-14�874@>)4-6<�51;�-6
84)+-�8):�4)��755=6)=<F�,-��75�
5=6-;� ,-;� �76<;� -<�&)44F-;� -<�4)

�)1;76�,-�4R�58471�-<�,-�4)��7:5)�
<176��������)=�:-A�,-�2):,16�,-�4)
5)1:1-�� �)*1-66-� � ##��"� -;<
+0):/F-�,R)++=-1441:�4-;�),5161;<:F;
-6� :-+0-:+0-� ,R16.7:5)<176;� -<� ,-
:-6;-1/6-5-6<;�� �44-� 87=::)
+76;-144-:� -<� 7:1-6<-:� 4-;� ,-5)6�
,-=:;� ,)6;� ,-;� ,75)16-;� ,1>-:;� �
-58471���!����������#����

$6�47,*4�D9=28D
�)6;�+-�47+)4��4-;�=;)/-:;�87=::76<
<:7=>-:� ,-;� 87;<-;� 16.7:5)<19=-;
).16�,-�;-�+766-+<-:�)=?�,1..F:-6<;
;-:>1+-;�-<�,-;�-6<:-<1-6;�-6�>1,F7�
+76.F:-6+-�;-:76<�87;;1*4-;�,G;�4)
:-6<:F-�,-�;-8<-5*:-���-�67=>-)=
;-:>1+-�8-:5-<�F/)4-5-6<�,RF>1<-:
,-;�,F84)+-5-6<;�8=1;9=-�4)�+76;<1�
<=<176� ,-;� ,7;;1-:;� -<� 4-=:� <:)6;�
51;;176�)=?�,1..F:-6<;�7:/)61;5-;

:-8:F;-6<F;�8-=>-6<�;-�.)1:-�,1:-+�
<-5-6<�;=:�84)+-�� B�D#+/'�$'#7%172
%'66'�#%6+8+6=�%#4�,D'55#+'�&'�%105'+.�
.'4�'6�&D#+&'4�#7�/+'79�.'5�&'/#0�
&'745� '6� ,'� )>4'� 2'45100'..'/'06
.'74� &155+'4C� ,F+4):-� �)*1-66-
� ##��"�

�7:*2:.;�-J7=>.:<=:.��

�+<=-44-5-6<��4)�����-<�4)��!��
;76<�,F2C�8:F;-6<-;���
4-;�4=6,1�-<�5):,1�,-��0�C��	0
��-<
,-���0�C���0
��
4-�2-=,1�,-���0�C���0
��

�)�84)/-�07:)1:-� ;-:)�F4):/1-�47:;
,-�4R)::1>F-�,-�4)�����-<�,-�4)��#�
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�.�:.4*2;�-.�;.:>2,.;�8=+42,;��!�"������
=6�*,,E;�;25842/2D�C�>7;�-D5*:,1.;�*-5262;<:*<2>.;

!.6,76<:.�*>.,�4.;�;*8.=:;�87582.:;�-J�6>.:5.=

�'5� 21/2+'45�� 70� /#+..10
'55'06+'.�&#05�.#�%*#@0'�&'�.#
51.+&#4+6=� '6� &7� 5'%174+5/'�
!+5+6'�&7�%'064'�&D+0%'0&+'�'6
&'�5'%1745�

�7:<� ,R=6-� F9=18-� ,-� 
	� ;)8-=:;
87581-:;� >7476<)1:-;�� ,76<� <:71;
.-55-;��);;1;<F;�,R=6-�16.1:51G:-�
4-� +-6<:-� ,-� ;-+7=:;� ,R�6>-:5-=
-;<�;7=>-6<�57*141;F��
!7=:�16<-:>-61:�-..1+)+-5-6<��4R),�
2=,)6<�+0-.��-61;�"�����87581-:
,-8=1;������-<�:-;876;)*4-�,=�+-6�
<:-�� /G:-� 84=;1-=:;� F9=18-;� ).16
9=R14� @� )1<� <7=27=:;� ,-;� 87581-:;
,R);<:-16<-�-6�+);�,R)88-4�
B�0�	��	��+.�:�#��'7��	�+06'48'06+105�

'0� 
�	��� 0175� '0� #8105� '(('%67=


��C
�755-�<7=;�4-;�+-6<:-;�,-�;-+7=:;�
+-4=1� ,R�6>-:5-=� -;<� /F:F� )=� 61�
>-)=�,F8):<-5-6<)4�,-8=1;����)6;�
P�'��'48+%'��=2#46'/'06#.�&D�0%'0�
&+'� '6� &'� �'%1745� ������� 0175� #
$'#7%172� #22146=�� �175� #..105
&D#+..'745� 4'%'81+4� %'66'� #00='� 70
0178'#7� %#/+10�� %'� 37+� 2146'4#
0164'�(.166'�<�*7+6�8=*+%7.'5C�

!.,:=<.5.6<�-E;����*6;
�-�+-6<:-�,-�;-+7=:;�16<-:>1-6<�-6
8:17:1<F�;=:�4-;�+755=6-;�,-��-4�
4-6/:->144-���7=>:-6,���6>-:5-=�
�7=+0)=8:F�� �6<:)>144-� -<� #)16<�
 =-6�#7=;��)144@���=�,-4C��4RF9=18-
)887:<-�;76�;7=<1-6�-6�.76+<176�,-;
*-;716;�� B�174�&'8'0+4�5#2'74�21/�
2+'4� 81.106#+4'�� +.� (#76� *#$+6'4� <
/1+05�&'���-+.1/>64'5�&7�%'064'�'6
#81+4�	
�#05���'79�2=4+1&'5�2#4�#0
&'�4'%476'/'06�5106�14)#0+5='5�27+5
��/1&7.'5�&'����*'74'5�&'�(14/#�
6+10�5106�+/215=5�C
!7=:� ,F+4-6+0-:�=6-�16<-:>-6<176
,=�+-6<:-�,-�;-+7=:;��14�.)=<�+7587�
;-:�4-����7=�4-���	�

".�-D+*::*;;.:�-.;�62-;
-.�0=F8.;

�-;� 6=5F:7;� ,R=:/-6+-� )@)6<�F<F
);;)1441;� ,R)88-4;� ,-5)6,)6<� 4)
,-;<:=+<176� ,-� 61,;� ,-� /=H8-;�� 4-
#-:>1+-��F8):<-5-6<)4�,R�6+-6,1-
-<�,-�#-+7=:;�)�,F+1,F�,-�;-�:-+-6�
<:-:�;=:�;-;�51;;176;�-;;-6<1-44-;�
!):�+76;F9=-6<��4-;�;)8-=:;�875�
81-:;�6-�,F<:=1:76<�84=;�4-;�61,;�,-
/=H8-;�+0-A�4-;�8):<1+=41-:;�;)=.�-6
+);�,R-?<:H5-�=:/-6+-�-<�;=:�4-�,7�
5)16-�8=*41+��&7=;�,->-A�,7:F6)�
>)6<� +76<)+<-:� =6-� -6<:-8:1;-
8:1>F-� -<� 8:-6,:-� -6� +0):/-� 4-;
.:)1;�,-�,-;<:=+<176�

�:D;.:>.:�4.;�*+.244.;

�6� +-� 9=1� +76+-:6-� 4-;� -;;)15;
,R)*-144-;�� ,-;� );;7+1)<176;� ,-� *F�
6F>74-;�;-�8:787;-6<�,-�4-;�:F+=8F�
:-:� /:)+1-=;-5-6<� +0-A� >7=;�� �4
;=..1<�87=:�+-4)�,-�+76<)+<-:�>7<:-
5)1:1-�).16�,-�+766)I<:-�4)�41;<-�,-
+-;�)81+=4<-=:;�*F6F>74-;�



������#�" � �&$���������"�&�������#�

���������	��
����	
�

�4.26.��,<2>2<D�;=:�67<:.�B76.�*:<2;*6*4.

�)�A76-�):<1;)6)4-�;RF<-6,�;=:�84=;�,-� 	�� ����5 	 -<
+758<-��C�+-�27=:��;1?�)+<1>1<F;�,1;<16+<-;���=6�+-6<:-�,-
+76<:J4-�<-+0619=-��=6-�;<)<176�,-�4)>)/-�,-�>F01+= 4-;�
=6�,F8J<�,-�+):*=:)6<��4)�,F+0-<<-:1-�16<-:+755=6)4 -
/F:F-�8):�4-�#� �"��-<��,-8=1;�8-=��,-=?�67=>-44-;
-6<:-8:1;-;���4R-6<:-8:1;-��!����"!��$��"�-<�4R-6�
<:-8:1;-�� %""��"�
�)�A76-�-;<�;1<=F-�)=�*7:,�,-�4)�:7=<-�,F8):<-5-6<)4-
9=1�8-:5-<�,-�:-2716,:-�:)81,-5-6<�4-;�/:)6,;�)?-;�
#76�1584)6<)<176�+76;<1<=-�=6�>F:1<)*4-�)<7=<�87=:�4-;

-6<:-8:1;-;��!):�)144-=:;��4)�>-:,=:-�9=1�-6<7=:-�+ -<�-;�
8)+-�)5F6)/F�+7587;-�=6�-6>1:766-5-6<�8:1>14F/1F�
�)�,F+0-<<-:1-�-<�4-�+-6<:-�,-�+76<:J4-�<-+0619=-�7 6<
,-;�8:72-<;�,R-?<-6;176�-<�,-�,F>-4788-5-6<�
�-� +-6<:-� ,-� ;-+7=:;� ,-;� 87581-:;� -;<� 8):� )144-=:;
8:7+0-�,-�+-<<-�A76-�
B�D1$,'%6+(�217457+8+�2#4�.#�%1//70'��.145�&'�.#�%4=#�
6+10�&'�%'66'�;10'��'56�#66'+06�27+537'�0175�#%%7'+..105
&'5�'064'24+5'5�37+�&+8'45+(+'06�.D1((4'�&'�5'48+%'�<��0�
8'4/'7C�� ,F+4):-��F:):,�!���"��

�#�;10'�#46+5#0#.'�&'� 1437'8+..'�'56�70�5:/$1.'�(146�&7�&:0#/+5/'�&'�0164'�%1//70'���#05
%'�07/=41��0175�#8105�517*#+6=�0175�:�#44?6'4�'6�8175�24=5'06'4�37'.37'5�#%6'745�&'�%'66'�;10'�

�R-6<:-8:1;-�� %""��"
-;<� )::1>F-� ;=:� 4)� A76-
,)6;�4-�+7=:)6<�,-�4R)66F-
,-:61G:-��
�7:<-�,-�;-;�<:71;�)66F-;
,R)6+1-66-<F��4R-6<:-8:1;-
<:)>)144-�*-)=+7=8�;=:�4-
;-+<-=:�,R�6>-:5-=�

B�'� .1%#.�0175�2'4/'6�&'
561%-'4�$'#7%172�&'�/#6=�
4+#79�� �'� 2.75�� .#� 2419+�
/+6=�&'�.#�&=%*'66'4+'��&'

.#� 56#6+10� &'� .#8#)'� &'
81+674'5� '6� &7� %'064'� &'
%1064A.'� 6'%*0+37'� 0175
2'4/'6� &'� 81+4� $'#7%172
&'� /10&'C� ,F+4):-� ��
� %""��"�

�6<:.8:2;.�/*5242*4.

�R-6<:-8:1;-�.)5141)4-��9=1
16<-:>1-6<� -;;-6<1-44-�
5-6<�;=:�,-;�+0)6<1-:;�,-
8):<1+=41-:;�� )�87=:� )+<1�
>1<F�8:16+18)4-�<7=<�+-�9=1
+76+-:6-� 4)� 5)E766-:1-
/F6F:)4-���:F67>)<176��+):�
:-4)/-�� )/:)6,1;;-5-6<
,-�5)1;76��:-2716<-5-6<���

�R-6<:-8:1;-�+758<-�8:7.1�
<-:� ,-� ;76� 1584)6<)<176
87=:�:-6.7:+-:�;76�+):6-<
,-�+755)6,-;� ,F2C�*1-6
:-5841�

�R-6<:-8:1;-� �!�� ��"�
!��$��"� ;R-;<� 16;<)44F-
;=:�4)�A76-� ):<1;)6)4-�4-
	
�)>:14���::1>F�,-��:G/-;�
4-�:-;876;)*4-�)�;7=0)1<F
,766-:�=6-���67=>-44-�,@�
6)519=-�C�;76�-6<:-8:1;-�
�>-+����-5847@F;�47+)=?�
4)� ;7+1F<F� ,F>-4788-� ;76
)+<1>1<F�)=<7=:�,-�4R)/-6�
+-5-6<�-?<F:1-=:�-<�16<F�
:1-=:�� 4-;� .-6H<:-;�
4R1;74)<176�� 4-;� .)=?� 84)�

.76,;���� B�'�.1%#.�37'�0175
#8105� 4=#.+5=� 574� %'66'
;10'�2'4/'6�#79�%.+'065�&'
8'0+4� 81+4� .'� 64#8#+.� 37'
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